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To the Congress of the United States:

Pursuant to section 233(e)(1) of the Social Security Act, as
amended by the Social Security Amendments of 1977 (Public Law
95-216, 42 U.S.C. 433(e)(1)), I transmit herewith the Agreement
Between the United States of America and the Kingdom of Den-
mark on Social Security, which consists of two separate instru-
ments: a principal agreement and an administrative arrangement.
The agreement was signed at Copenhagen on June 13, 2007.

The United States-Denmark Agreement is similar in objective to
the social security agreements already in force with Australia, Aus-
tria, Belgium, Canada, Chile, Finland, France, Germany, Greece,
Ireland, Italy, Japan, Korea, Luxembourg, the Netherlands, Nor-
way, Portugal, Spain, Sweden, Switzerland, and the United King-
dom. Such bilateral agreements provide for limited coordination be-
tween the United States and foreign social security systems to
eliminate dual social security coverage and taxation, and to help
prevent the loss of benefit protection that can occur when workers
divide their careers between two countries. The United States-Den-
mark Agreement contains all provisions mandated by section 233
and other provisions that I deem appropriate to carry out the pur-
poses of section 233, pursuant to section 233(c)(4).

I also transmit for the information of the Congress a report pre-
pared by the Social Security Administration explaining the key
points of the Agreement, along with a paragraph-by-paragraph ex-
planation of the provisions of the principal agreement and the re-
lated administrative arrangement. Attached to this report is the re-
port required by section 233(e)(1) of the Social Security Act, which
describes the effect of the Agreement on income and expenditures
of the U.S. Social Security program and the number of individuals
affected by the Agreement.

I commend to the Congress the United States-Denmark Social
Security Agreement and related documents.

GEORGE W. BUSH.
THE WHITE HOUSE, February 28, 2008.
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REPORT TO CONGRESS
TO ACCOMPANY THE SOCIAL SECURITY AGREEMENT
BETWEEN THE UNITED STATES AND DENMARK

INTRODUCTION

The social security agreement between the United States and Denmark is intended to
provide limited coordination of the old-age, survivors and disability insurance (OASDI)
programs of the two countries. The agreement is similar in content and objective to
social security agreements already in force between the United States and 21 other
countries, including Australia, Canada, Chile, Japan, South Korea and most of Western
Europe. U.S. social security agreements are negotiated under authority of section 233 of
the Social Security Act.

Like earlier U.S. agreements, the U.S.-Danish agreement has two main purposes. First, it
would eliminate dual coverage and taxation of the same work, the situation that occurs
when a person from one country works in the other country and is required to pay taxes
to both countries on the same earnings. The agreement includes rules that assign a
worker's coverage and tax liability to just one country. Second, the agreement would
help fill gaps in social security benefit protection for workers who divide their careers
between the two countries. Under the agreement, it would be possible for workers and
their family members who would not otherwise qualify for benefits to qualify for partial
U.S. or Danish benefits based on combined work credits from both countries.

The U.S.-Danish agreement consists of two separate instruments: (1) a principal
agreement setting forth the basic rules for coordinating the two countries' systems; and
(2) an administrative arrangement establishing policies and procedures to implement the
principal agreement. These two documents, which were signed by representatives of the
U.S. and Danish Governments on June 13, 2007, are now being transmitted to Congress

for review in accordance with section 233(e) of the Social Security Act.

Accompanying this report are paragraph-by-paragraph explanations of the provisions of
the principal agreement (Annex A) and related administrative arrangement (Annex B). A
report required by section 233(e)(1) of the Social Security Act on the effect of the
agreement on income and expenditures of the U.S. Social Security program and the
number of individuals affected by the agreement is also included (Annex C).

STATUTORY REQUIREMENTS

Section 233(c)(1) of the Social Security Act requires that international agreements
concluded pursuant to that section provide for the elimination of dual coverage of the
same work under the social security systems of the United States and the other country
party to the agreement, and for combining credits earned by a worker under the two
systems for benefit eligibility purposes. In addition, the law stipulates that when
eligibility for U.S. Social Security benefits is established on the basis of combined
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credits, the amount of the U.S. benefit payable must be based on the proportion of the
worker's periods of coverage completed under title I of the Social Security Act. The
U.S.-Danish agreement includes these required provisions.

COVERAGE PROVISIONS

In conformity with section 233(c)(1)(B) of the Social Security Act, Article 6 of the
principal agreement sets forth rules designed to eliminate dual coverage and taxation of
the same work under the U.S. and Danish systems.

A.  Rules Governing Employees

The rules that apply to employed persons would generally eliminate dual coverage
under the laws of the United States and Denmark by maintaining an employee's
coverage under the laws of the country where the work is performed and
exempting the employee from compulsory coverage under the laws of the other
country.

Special rules would apply, however, for employees who are transferred by their
employer in one country to work in the other country for a temporary period. In
this situation, an employee who was covered in one country before the transfer
would continue to be covered under that country's laws and would be exempt from
coverage in the host country. Thus, a person working for a U.S. employer who is
temporarily transferred by that employer to Denmark would only be covered under
and pay contributions to the U.S. Social Security program, and the employer and
employee would be exempt from Danish social security and health insurance
contribution requirements.

Other rules set forth in the agreement would apply to persons employed by the
Governments of the two countries and to persons employed in international air and

ship transportation.

B. Rules Governing Self-Emploved Persons

Article 6 also contains rules applicable to persons whose earnings from self-
employment would be subject to compulsory coverage and contributions under the
laws of both countries. Under these rules, a self-employed resident of Denmark
would be subject only to Danish laws, while a self-employed U.S. resident would
be subject only to U.S. laws.

BENEFIT PROVISIONS

Articles 7 and 8 of the principal agreement establish the basic rules for determining
entitlement to and the amount of U.S. and Danish benefits for persons who have worked
in both countries. These benefit provisions are included pursuant to sections
233(c}(1)(A) and (C) of the Social Security Act.
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A. Provisions Applicable to the United States

1. Totalization of Periods of Coverage

Under the rules that apply to the United States, if a worker has credit for at
least 6 quarters of coverage under the U.S. Social Security program but not
enough credits for the worker or the survivor of a deceased worker to qualify
for benefits, the worker's coverage credits from both the United States and
Denmark could be totalized (i.e., combined) to permit the applicant to qualify
for a partial U.S. benefit. Since periods of coverage under the Danish social
security system are measured in terms of months, the United States would
credit one quarter of coverage for every three months of Danish coverage in a
calendar year. The United States would not, however, credit months of
coverage under Danish law if they coincide with quarters of coverage already
credited under the U.S. system.

2. Computation of U.S, Totalization Benefit Amounts

The amount of a U.S. benefit for which a person may qualify based on
totalized periods of coverage depends on both the duration of the worker's
coverage under the U.S. Social Security system and the level of his or her
earnings. A detailed description of the Totalization benefit computation
procedure is contained in regulations of the Social Security Administration
(20 CFR 404.1918). The first step in the procedure is to compute a theoretical
primary insurance amount (PIA) as though the worker had worked a full
coverage lifetime (i.e., a full career) under U.S. Social Security at the same
earnings level as during his or her actual periods of U.S. covered work. The
theoretical PIA is then prorated to reflect the proportion of a coverage lifetime
the worker completed under the U.S. program. A coverage lifetime is defined
in the regulations as the number of the worker's benefit computation years,
i.e., the years which must be used in determining a worker's average earnings
under the regular U.S. national computation method.

B. Provisions Applicable to Denmark

1. Danish Benefits

The Danish social security system is a mixture of universal, means-tested and
contributory programs. [t includes a two-tier, compulsory pension program,
as well as a third tier of voluntary programs. The first tier of the Danish
pension program, which is called the Folkepension in Danish and "Social
Pension" in English, is a non-contributory program that covers all residents of
Denmark. Social Pension benefits are paid in flat-rate amounts that are
prorated according to the number of years of Danish residence. The second
tier of the pension program includes two earnings-related programs known as
the Labour Market Supplementary Pension (ATP) and the Special Pension



41

Savings Scheme (SP). Enacted in 1964, the ATP is a contributory
employment-related pension program that covers all employees in Denmark
between the ages of 16 and 65 who are permanently employed at least 9 hours
per week. The SP was enacted in 1998 and is a compulsory program under
which employees, the self-employed, and some groups of Social Pension
recipients (those receiving benefits due to illness, unemployment, or income
support) pay 1 percent of their gross income for pension savings. The
agreement only affects entitlement to Social Pension benefits.

2. Danish Benefits under the Agreement

Under Danish national law, Danish nationals can qualify for Danish Social
Pension benefits provided they have resided in Denmark for 3 years.
However, foreign nationals must have resided in Denmark for at least 10
years, five of which immediately precede application, to qualify for the same
benefits. Under the agreement, these requirements would be reduced for U.S.
nationals. The agreement provides that U.S. nationals may qualify for Danish
Social Pension benefits on the same, more favorable, basis as a Danish
national, if the person has worked in Denmark for at least 12 months.

C. Benefit Portability

Section 233(c)(2) of the Social Security Act permits agreements to contain
provisions suspending the application of the alien nonpayment provisions of the
Social Security Act (section 202(1)) for persons residing in a foreign country with
which the United States has an agreement in force. The U.S.-Danish agreement
would provide an exemption from these nonpayment provisions for insured
persons and their dependents or survivors, regardless of their citizenship, if they
reside in Denmark.

The agreement also includes a provision that can help overcome certain portability
restrictions in Danish law. Under the agreement, persons who are resident or
physically present in the United States and who are U.S. citizens, citizens of
Denmark or another European Union member State, stateless persons or refugees
and their dependents and survivors will be entitled to receive Danish social
security benefits without restriction.

OTHER PROVISIONS

Section 233(c)(4) of the Social Security Act authorizes agreements to contain other
provisions not inconsistent with title IT of the Act which are appropriate to carry out the
purposes of the agreements. In accordance with this provision, the principal agreement
and administrative arrangement contain a number of articles designed to permit the
United States and Denmark to render free or reimbursable assistance to the other country
in implementing the agreement.
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MEMORANDUM

Date:
To:

From:

Subject:

July 25, 2007 Refer To: TCC
Stephen C. Goss, Chief Actuary

Chris Chaplain, Actuary
Nettie Barrick, Actuary

Estimated Effects of a Potential Totalization Agreement with Denmark—INFORMATION

This memorandum and the attached tables present estimates of the effects of implementing a
potential totalization agreement with Denmark assuming an effective date of October 1, 2008.
Table 1 shows the increases in program costs to the Social Security systems of the United States
and Denmark that are estimated to occur under the potential agreement for fiscal years 2009
through 2016. In each case, these program costs arise under the respective systems due to: (1)
benefit payments that become payable solely because of the agreement, and (2) tax contributions
by temporary foreign workers that would be eliminated under the agreement.

Table 2 shows estimates of the number of persons who would be receiving "totalized" benefits
from each system, as well as the number of temporary foreign workers in the respective countries
who would become exempt from taxation by the local Social Security system. Under the
agreement, U.S. workers working for a U.S. firm in Denmark for a period expected to last 5 years
or less would pay Social Security taxes only to the United States. Danish workers working for a
Danish firm in the U.S. for a period expected to last 3 years or less would pay Social Security
taxes only to the Danish system. Thus, taxes paid by these workers to the Social Security system
of the other country would be eliminated under the agreement. See the section “Additional
Discussion of Effects Related to Reduction in Contributions to the Danish Social Security
System” for additional discussion related to this aspect of the estimate.

The estimates shown in the tables are based on the intermediate set of assumptions of the 2007
OASDI Trustees Report. The exchange rate used in these estimates was 5.54 Kroner per U.S.
dollar, the exchange rate as of June 1, 2007. The average exchange rate over the past 5 years is
about 6.2 Kroner per U.S. dollar, with a low of about 5.4 Kroner per U.S. dollar and a high of
about 7.7 Kroner per U.S. dollar.

Tt should be noted that these estimates are subject to considerable uncertainty. Many of the
estimates are based on limited data for Denmark and limited data relating to other countries for
which totalization agreements already exist. For example, to estimate the numbers of totalized
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beneficiaries under the U.S. Social Security system that would result from an agreement with
Denmark, we used regression analysis for 16 of the existing agreement countries' based on
immigration data, emigration data, and numbers of nonimmigrant visas issued from each country
to the U.S. roughly 30 years ago. This analysis yielded an estimate of about 1,111 totalized
beneficiaries under the U.S. Social Security system at the end of the 5 year of the potential
agreement with Denmark. For 9 of these existing-agreement countries, the predicted number of
beneficiaries from the regression was higher than the actual number, by an average of about

36 percent of the predicted value. For 7 of these existing-agreement countries, the predicted
number of beneficiaries from the regression was lower than the actual number, by an average of
about 58 percent. Therefore, the actual number of OASDI beneficiaries for Denmark agreement
would be about 713 at the end of the 5™ year if it reflected the average relationship for countries
with fewer beneficiaries than suggested by the regression analysis, and would be about 1,752 if it
reflected the average relationship for countries with more beneficiaries than suggested by the
regression.

Additional Discussion of Benefit Estimates

The totalized OASDI beneficiary estimates reflect an estimated small number of alien dependents
and survivors who do not meet the S-year U.S. residency requirement and would otherwise not
receive Social Security benefits under current policy, but would begin receiving benefits under a
totalization agreement.

Additional Discussion of Effects Related to Reduction in Contributions to the Danish Social
Security System

For many totalization agreements, foreign workers working for a foreign firm in the other
country for a petiod of more than 5 years would continue to pay Social Security tax only to the
country where the work is performed, as opposed to continuing to pay tax only to the originating
country. We have assumed, for the purpose of our totalization estimates, that the numbers of
such longer-term workers are relatively small. However, in the case of the Danish agreement,
this time period is 3 years for Danish workers. That is, Danish workers working for a Danish
firm in the U.S. for a period expected to last 3 years or less would pay Social Security taxes only
to the Danish system. If such Danish workers worked in the U.S. for more than 3 years, they
would instead pay taxes only to the U.S. system (where the work is performed). Therefore, our
estimates reflect that a fraction of temporary Danish workers would work in the U.S. from 3 to 5
years, which would represent lost contributions to the Danish system, not to the U.S. system.

' We excluded 5 totalization agreement countries from the analysis—Australia and Japan because the agreements have not been
in effect long enough to provide meaningful data, South Korea because work before 1986 in South Korea would not be counted
as coverage in determining eligibility for totalized benefits, Luxembourg because of lack of data, and Canada because it is a
border country with emigrant and immigrant patterns that would likely vary widely from those of Deamark.
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U.S. workers working temporarily for a U.S. firm in Denmark would no longer have to make
contributions to the Danish Social Security system. One such contribution is to Denmark’s
Labor Market Supplementary Pension (known as ATP). The contribution amount, rather than a
percentage of wages, is set at a flat amount based on monthly hours worked. For 2007, the total
employee-employer contribution for those working at least 117 hours a month is set at about 224
Kroner per month (about $40 per month or $484 per year in U.S. dollars). However, the flat
contribution amount is increased only at irregular intervals. The most recent increases have
occurred in 1989, 1992, and 1996. For the purpose of this estimate, we assumed that ATP
contributions after 2007 would be increased by changes in SSA’s average wage index for 2 years
prior, the most recent year for which actual wage data is available, compared to the index for
2005. For example, the 2010 ATP contribution amount would equal the 2007 ATP amount
multiplied by the projected change in SSA’s average wage index from 2005 to 2008, based on
the intermediate assumptions of the 2007 Trustees Report. This assumption is consistent with
the supposition that the ad hoc changes in the contribution amount would, in average, increase at
the same level as SSA’s average wage index.

Additional Discussion of Effects Related to Denmark’s Health Insurance, Sickness/Maternity.
and Unemployment Programs

The Danish health insurance system is funded from government revenues, and not from any
earmarked employee-employer contributions. Therefore, a potential totalization agreement
between the U.S. and Denmark would have no direct financial effect on the Danish health .
insurance system. In contrast, for the U.S. system, reductions in Medicare (HI) contributions
would result from an agreement, because of the removal of double taxation for Danish workers
working temporarily for a Danish firm in the U.S. Table | displays this estimated financial effect
to the U.S. Medicare system.

A portion of the §8-percent Labour Market Fund Contribution is used to pay cash sickness and
maternity benefits under the Danish system. Under a totalization agreement, such contributions
would no longer be made by U.S. workers working temporarily for a U.S. firm in Denmark,
which represent a loss to the Danish system as reflected in Table 1. The value of any foregone
benefits obtained under Denmark’s sickness/maternity programs would represent a gain to the
Danish system. Our estimates assume no such benefit foregone under these systems, as
explained below. Under the Danish sickness program, stipends are paid weekly up to a
maximum of 52 weeks within any 18-month period. We believe that most U.S. employers would
still continue to pay earnings to people incapacitated due to sickness, such that no Danish
sickness benefits would be paid to such workers. Under the Danish system’s “maternity”
program, cash benefits are paid for a maximum of 52 weeks including from 4 weeks before the
expected date of childbirth if there is a loss of earnings during these periods. For the maternity
program, we believe that this would apply very rarely for U.S. temporary workers in Denmark, in
part because many employers would likely pay earnings during the periods of cash benefits under
the Danish system.



45

A portion of the 8-percent Labour Market Fund Contribution is also used to pay unemployment

benefits under the Danish system. We assume that the value of foregone unemployment benefits

under Denmark’s system is zero. Under Denmark’s unemployment program, benefits are paid

for up to 4 years. However, since we are dealing with temporary U.S. workers in Denmark
affected by a potential totalization agreement, it would be unlikely the workers would be
removed from their jobs, and even if they were, the workers would most likely move back to the
Inited States and not look for other work in Denmark.

Long-Range Financial Effects

In estimating the long-range financial effects on the OASDI program of a totalization agreement
between the U.S. and Denmark, we considered both totalized benefit payments under the OASDI
program and reduction in OQASDI tax contributions. Reductions in U.S. Social Security
contributions would arise predominantly from Danish temporary workers in the U.S. working for
a firm based in Denmark for a period of 3 years or less, who would no longer pay U.S. Social
Security taxes under a totalization agreement.

Totalized OASDI beneficiaries would consist of three primary groups. The first group is Danish
non-immigrants who work in the U.S. for a period of less than 10 years. These workers would be
covered by the U.S. Social Security system (unless they are workers for a Danish firm sent to
work in the U.S. for 3 years or less after a totalization agreement becomes effective), and may be
eligible for U.S. totalized benefits when their work in Denmark is also considered. Second,
legal immigrants (of a more permanent nature) from Denmark to the U.S. form another group of
potential U.S. totalized beneficiaries, A portion of these immigrants, especially those who
immigrate later in their working careers and work in the U.S. for less than 10 years, may become
eligible for U.S. totalized benefits. Emigrants from the U.S. to Denmark (Danish-born or U.S.
born) form the third group of individuals who could be eligible for totalized benefits, especially
those who emigrate relatively early in their working careers and work in the U.S, for less than 10
years.

The combined effects of these groups of individuals on the OASDI program under the potential
totalization agreement between the U.S. and Denmark would decrease the long-range (75-year)

actuarial balance of the OASDI program by an amount that is estimated to be negligible (that is,
by less than 0.005 percent of taxable payroil).

Table 3 displays the components of the estimated net cost to the OASDI Trust Funds for years
2007 through 2081 on a "constant dollar” basis, i.e., indexing the amounts back to the year 2007
by projected changes in the CPL. In addition, the table displays total estimated OASDI net costs
on an annual and cumulative present value basis, i.e., indexing the amounts back to January 1,
2007 by projected interest rates earned by the OASDI Trust Funds on special-issue U.S.
Government bonds.
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As shown in Table 3, the total present value of the net additional cost to the OASDI system for
the 75-year period (2007 through 2081) is projected at about $290 million. This represents an
increase of much less than the roughly $13 billion (total net cost in present-value terms over the
75 years) needed for the impact on the long-range OASDI actuarial balance to be non-negligible.

s

Chris Chaplain

Wtts || Buvick

Nettie Barrick

Attachments: 2
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Table 1.--Estimated additional program costs for the U.S. and Denmark Social Security (and other) systems under a
potential totalization agreement between the two countries, fiscal years 2009-2016

{In millions)
Fiscal year
2009 2010 2011 2012 2013 201 2015 2016
Financial Effects for the U.S. Social Security system:
Increase in GASDI benefit payments ... 1/ $1 $1 $2 $2 33 $3 $4
Reduction in OASDI tax contributions $4 4 4 4 4 5 3 5
Net Additional OASDI cost 4 35 5 6 7 8 8 9
Net cost to the Medicare system ... 1 1 1 1 1 1 1 1
Additional net costs to the Social Security System of
Denmark;
increase in benefit PAyMents ... 1 2 5 7 10 12 14 i35
Reduction in RSDI tax contributions ......coovevvvorecnenann 4 4 4 4 5 s 5 3
Total 4 6 9 12 14 17 19 20

1/ Less than $500,000,

Naotes:

t. Estimates assume an agreement effective date of October 1, 2008.

2. The estimates are based on the intermediate assumptions of the 2007 Trustees Report,
3. Totals may not equal the sums of the components due to rounding.
3

. Estimates are in U.S. dollars. We assumed an approximate exchange rate of 5.54 Danish Kroner per U.S. dollar.

Social Security Administration

Office of the Chief Actuary

July 25,2007
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Table 2.—Estimated number of persons who would be affected by a potential totalization agreement between the

United States and Denmark, fiscal years 2009-2016

{In thousands)

Fiscal year

Number of persons receiving a totalized OASD! benefit
based in part on employment in Denmark under the
potential agreement (in current-pay status at mid-year) .......

Number of persons receiving a totalized Danish benefit
based in part on employment in the United States under
the potential agreement (in current-pay status at mid-year) .

Number of persons receiving both a totalized QASDI
benefit and a totalized benefit from Denmark (in
curTent-pay status at MId-Year). ..o

Number of residents of Denmark, or Danish citizens living
outside the U.S., who would now be able to receive
OASDI dependent or survivor benefits because the 5-year
residency requirement would no longer apply (in current-
pay status al mid-Year) ........couvimcrrce e

Number of U.S, employees in Denmark who, along with
their employers, would no longer make tax contributions
during the year to the Social Security system of Denmark...

Number of Danish empioyees in the U.S who, along with
their employers, would no longer make tax contributions
during the year to the QASDHI trust funds ..........oovcinns

2009

)
<
13

|
|

2012

2013

2.1

b
=3
N

|
|
|

2
=3
o

b
=1
&N

1/ Fewer than 50,

Notes:

1. Estimates assume an agreement effective date of October 1, 2008,
2. The estimates are based on the intermediate assumptions of the 2007 Trustees Report.

Social Security Administration
Office of the Chief Actuary
July 25, 2007
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Table 3--Projected Net OASDH Cost of implementing Proposed Totalization Agreerment Between U.S, and Denmark

Additional  Changein  Additional Additional Cumulative
QASDH OASDI OASDE OASDI Additional
Net Benefits Payroli Taxes Net Cost Net Cost QASDE
Year ForYear )/ . ForYear ForYear 2/ ForYear2/  NetCost2/
{Billions of Constant 20073%) {Biltions of §, Present Value as of 1-1-07}
2007 0.000 0.000 0.000 0.000 0.00
2008 0.000 0.000 0.000 0.000 0.00
2008 0.000 -0.004 0.004 0.004 0.00
2010 0.001 -0.004 0.004 0.004 0.01
2011 0.001 -0.004 0.005 0.004 0.01
2012 0.002 -0.004 0.008 0.005 co2
M3 0.002 -0.004 0.006 D.005 0.02
2014 0.002 -0.004 0.006 0.005 0.03
2018 0.003 -0.004 4007 0.006 0.03
2018 0.003 -0.004 0.007 0.008 0.04
2017 0.003 -0.004 0.007 0.005 0.04
2018 0.003 -0.004 0.007 0.005 0.05
2019 0.003 -0.004 0007 0.005 0.05
2020 0003 -0.004 H.o08 0.008 0.06
2021 0.003 -0.004 0.008 0.005 c.08
2022 0004 -0.004 ¢.008 {.005 Q.07
2023 0.004 -0.004 0.008 0.005 0.07
2024 0.004 -0.006 0.008 0.005 0.08
2025 0.004 -0.005 0.009 0.005 0.08
2026 0.004 -0.005 0.009 0.005 0.09
2027 0.004 -0.005 0.009 0.005 0.09
2028 0004 -0.005 0.009 0.005 0.10
2029 0.004 -0.005 0.009 0.005 0.10
2030 0.005 -0.005 0.010 0.005 0.1
2031 0.008 -0.005 0.010 0.005 0.11
2032 0.005 -0.008 0.010 0.008 Q.12
2033 0.005 -0.005 0.010 0.008 Q.12
2034 0.005 -0.005 0010 0.005 0.13
2035 0.005 -0.008 0.010 0.008 0.13
2036 0.008 -0.008 001t 0.005 0.14
2037 0.008 -0.008 0011 0.004 014
2038 0.005 -0.008 0.011 0.004 0.15
2039 0008 -0.008 0011 0.004 0.15
2040 0.006 -0.008 0.011 0.004 .15
2041 0.008 -0.006 8.011 0.004 0.18
2042 0.006 -0.008 0.012 0.004 0.16
2043 0.008 -0.008 0.012 0.004 0.17
2044 0 008 -0.006 0.012 0.004 Q.17
2045 0 008 -0.006 0012 0.004 0.7
2046 0.006 -0.006 0.012 0.004 018
2047 0.008 -0.006 0.012 0.004 018
2048 0.008 -0.008 0.013 0.004 g.19
2049 0.006 -0.008 0.013 0.004 0.19
2050 0.008 -0.007 0.013 0.004 D19
2051 0.006 -0.007 0.013 0.004 0.20
2052 0.007 -0.007 0.013 0.004 0.20
2053 0.007 -0.007 0.013 0.004 0.20
2054 8.007 -0.007 0.014 0.004 021
2055 £.007 -0.007 0.014 0.003 0.21
2056 0.007 -0.007 0.014 0003 o
2067 0.007 -0.007 0.014 0.003 022
2058 0.007 -0.007 0.015 0.003 0.22
20589 0.007 -0.007 0.015 0.003 0.22
2080 0.007 -0.008 0.015 0.003 0.23
2061 0.008 -0.008 0.015 0.003 023
2062 0.008 -0.008 0.015 0003 0.23
2083 0.008 -0.008 0.016 0.003 0.24
2064 0.008 -0.008 0.016 0.003 0.24
2085 0.008 -0.008 0.018 0.003 0.24
2066 0.008 -0.008 0.016 0.003 0.26
2067 0.008 -0.008 0.017 0.003 0.25
2068 0.008 -0.008 0.017 0.003 0.25
2069 0.008 -0.008 0.017 0.003 026
2070 0.008 -0.009 0.017 0.003 028
2071 0.009 -0.009 D.018 0.003 028
2072 0.008 -0.009 0018 0.003 0.26
2073 0.008 -0.009 0.018 0.003 027
2074 [eReler] -0.008 g.018 0.003 0.27
2075 0.008 -0.009 G.018 0.003 0.27
2078 0.010 -0.009 0.019 0.003 0.27
2077 0.010 -0.009 0.019 0.003 0.28
2078 0.010 -0 010 0.020 0.003 0.28
2079 0.010 -0.010 0.020 0.002 0.28
2080 0010 -0.010 0.020 0002 0.28
2081 0.010 -0.010 0.020 £.002 Q.29
Based on Intermediate Assumptions of the 2007 Trustess Report.
1/ Additional benefits less revenue to OASDI from taxes on benefits. Social Security Administration
2/ Agditional net benefit payments minus change in payroll-tax revenue. Office of the Chief Actuary
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